A GUIDE TO

PLANNED
GIVING

THE CIRCLE OF
GIVING
Circle: a group of persons sharing a common interest
or revolving about a common centre.
			- Merriam Webster Dictionary
In support of a shared interest in quality health care services on the
Sunshine Coast, we are pleased to introduce our Planned Giving
Program for future medical equipment, facilities, research and ongoing
health education through Sechelt Hospital Foundation.
A planned or future donation, sometimes called a legacy gift, is a gift
from your estate. It means you can support the hospital without impacting
your finances today, while receiving tax benefits now and later. Your gift
could have more of an impact than you have ever imagined.
If you have decided to remember Sechelt Hospital Foundation through a
planned or legacy gift, please let us know. You will be invited to join our
Legacy Circle and to participate in special learning and recognition events.
Gifts through your will, life insurance policies, publicly traded securities,
retirement funds, charitable remainder trusts, and gifts of property, art
or other valuables are all considered planned gifts and can create a
lasting legacy through careful financial planning. Please speak to your
financial advisor, and contact us if you’d like to have a discussion
regarding the options available and how your gift could be used to
enhance health care in our community. Your kindness and forethought
will help keep the best medicine local.
Thank you,

Jane Macdonald
Sechelt Hospital Foundation
Executive Director
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A grateful patient, Shirley Nelson (middle),
thanks Dr. John Hourigan and Dr. Sarah Wadge
who saved her life in a medical emergency.

FIRST STEPS IN
PLANNED GIVING
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As with any planned gift, Sechelt Hospital Foundation recommends that you speak with your legal
advisor or financial planner so that your needs and the needs of your family are taken into consideration.

CONSIDER
YOUR DREAMS

INCLUDE
YOUR FAMILY

If you could do anything
with your money, what
would you do? How would
you best help your family
or your community?
Consider the people and
organizations that have
special meaning to you:
ask yourself what you
would like for your legacy.

Philanthropy is “the love
of others”. By supporting
Sechelt Hospital Foundation,
you help create a better
future for your neighbours,
family and friends. Tell
your family about your
charitable giving; help
them understand what is
important to you, and let
them share in the joy of
your philanthropy.

REVIEW &
UPDATE YOUR
CURRENT WILL
Ensure your Will is current.
Create a list of everything
you own—your home,
assets, vacation property,
antiques and jewellery.
Include your business
interests and investments
like RRSPs or RRIFs,
segregated funds, stocks
and bonds, bank accounts,
and life insurance. Also
choose an executor, and
a guardian if you have
young children. Meet with a
lawyer and your tax planner.

As with any planned gift, Sechelt Hospital Foundation recommends that you speak with your legal
advisor or financial planner so that your needs and the needs of your family are taken into consideration.
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Caring for the Coast

“

We have chosen the Sechelt Hospital for a gift in our Will
because we want to help ensure everyone who needs it has
access to first rate health care on the Sunshine Coast.
Carole Simpson & Lee Berry, Gibsons

”

SIX WAYS TO GIVE
BEQUESTS

RRSPs & RRIFs

A charitable bequest is a
gift specified in your Will.
It can be a certain sum
of money, a particular
asset, or a portion of your
estate. A bequest made
to Sechelt Hospital
Foundation generates
a tax credit that offsets
the tax otherwise payable
on up to 100% of your
net income in the year of
death. Any unused credits
can be carried back
one year. These credits
may result in significant
income tax savings and
a corresponding increase
in your net estate.

By naming Sechelt
Hospital Foundation as
the beneficiary of your
RRSP or RRIF, you make
a valuable gift which will
offset the tax that your
estate would otherwise
pay on these assets.
Be sure to discuss this
option with your financial
advisor or lawyer as there
are some key issues to
consider before choosing
to donate these assets.

LIFE
INSURANCE
Paying modest premiums
now can make for a
significant gift in the future.
You may donate either a
new or existing policy and
receive tax benefits during
your lifetime. If you name
Sechelt HospitalFoundation
as a beneficiary of a policy
you own, your estate can
obtain tax benefits. You
can also use life insurance,
payable to your heirs, to offset
the value of other charitable
gifts you have made.

ENDOWMENTS

PROPERTY

An endowment is a gift
that provides a perpetual
stream of income to the
Foundation. Establishing
an endowment now or
through your Will allows
you to create a trust in
which your gift is invested
in perpetuity and only the
interest is spent on the area
to which you designate
your gift.

A gift of property including
real estate, jewellery or
art is an attractive way to
make a substantial
contribution to Sechelt
Hospital Foundation while
seeing significant tax and
income benefits. There
are many ways to make
this donation: you can
give the property outright,
place it in trust, retain the
use of it for life, or gift it by
your Will.

STOCKS, BONDS
& MUTUAL
FUNDS
Donating publicly-traded
securities such as stocks,
bonds and mutual funds
provides a tremendous
benefit to you and Sechelt
Hospital Foundation. If you
donate securities to the
Foundation, you will not
pay capital gains tax on
the transfer (compared to
paying tax on 50% of the
capital gain if you sell the
shares and donate cash).
You will receive a charitable
tax receipt for the fair market
value of the shares on the
date they are transferred
to the Foundation, and
you can use that receipt to
offset other taxes. You may
donate securities during
your lifetime or through
your Will.

As with any planned gift, Sechelt Hospital Foundation recommends that you speak with your legal
advisor or financial planner so that your needs and the needs of your family are taken into consideration.
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In order to continually provide quality healthcare on
the Sunshine Coast, Sechelt Hospital staff rely—in
part—on financial donations from the community.

Gift of
the Heart

“

After experiencing a significant
health event, we decided to direct
our estate planning to benefit the
needs of others who may be in the
same situation as us.
As a means of saying thank you to
the staff and network of support
we experienced, we wanted to
support cardiac services and the
education of medical staff and
nurses who practice medicine
here on the Sunshine Coast.
Grant & Deb Betz, Sechelt
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”

BEQUEST EXAMPLES
Specific Bequest:
You donate a specific
dollar amount or piece
of property, such as real
estate, stocks, bonds
or works of art.

Residual Bequest:
You donate all—or a portion
of your estate—to the
beneficiary after your debts,
taxes, expenses and other
bequests have been paid.

Contingent Bequest:
Your gift takes effect only
if the primary intention
cannot be met (e.g. if
the primary and alternate
beneficiaries do not
survive the donor).
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“I give the sum of (bequest amount or
description of other property) to Sechelt
Hospital Foundation to be used for such
objects and purposes as the Board of
Directors shall from time to time
determine.”

“I give the residue of my estate (or
percentage of the residue of my estate)
to Sechelt Hospital Foundation to be
used for such of the objects and purposes
as the Board of Directors shall from time
to time determine.”

“If neither (name of primary beneficiary)
nor (name of alternate beneficiary) survives
me for 30 days, then I give (describe
amount of cash, property, percentage of
residue or other gift) to Sechelt Hospital
Foundation to be used for such of the
objects and purposes as the Board of
Directors shall from time to time determine.”

As with any planned gift, Sechelt Hospital Foundation recommends that you speak with your legal
advisor or financial planner so that your needs and the needs of your family are taken into consideration.

DESIGNATING
YOUR GIFT
Whatever the form of the bequest, it may
be for an unrestricted or restricted use.
Where the Purpose is Unrestricted
As with all examples on the previous page, the Board of
Directors of the Foundation, working with Sechelt Hospital,
has the discretion to determine the best use of funds to
ensure that gifts are applied to the area of greatest need,
thus maximizing their value.

Where You Have a Special Interest
In a specific area of the hospital, you may wish to restrict
the use of your gift. Since no one can anticipate the changes
and developments that may occur in the future, we
recommend that you include a “power to vary” clause to
ensure your gift will deliver maximum value to the
hospital’s patients. In this instance please incorporate the
following into your Will clause:
“… to be used for (specify specific purpose)
provided, however, that if the circumstances
make the specified use of this bequest impractical
or undesirable, the Board of Directors is
authorized to apply the bequest to other
purposes that conform as much as possible
to the spirit and intent of this bequest.”

As with any planned gift, Sechelt Hospital Foundation recommends that you speak with your legal
advisor or financial planner so that your needs and the needs of your family are taken into consideration.
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Equipment—such as this portable
digital x-ray machine—is made
possible through financial gifts from
the community. Investing in Sechelt
Hospital helps patients stay on the
Coast for their medical needs.

THE LEGACY CIRCLE
When you make a planned gift to the Sechelt Hospital
Foundation you create a legacy of hope for our community’s
healthcare needs.
The Sechelt Hospital Foundation Legacy Circle brings
together those legacy gift donors who have included the
Sechelt Hospital in their estate plans. Membership in
the Legacy Circle is one of the ways we recognize you for
making a commitment in your Will to the Sechelt Hospital
Foundation.
Membership in the Legacy Circle ensures that you are:

“

As one who has personally witnessed
life-saving care at Sechelt Hospital, I ask
you to take a moment to reflect on what it
would be like for Sunshine Coast families
if the Sechelt Hospital was not here. A gift
in your Will helps to secure our future and
ensure that the best medicine remains local.
- Dave Hawkins
Chair, Sechelt Hospital Foundation Board of Directors
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”

•

Given the opportunity to meet and engage with the
hospital director and Sechelt Hospital Foundation
board members;

•

Kept informed about plans for the Sechelt Hospital
and emerging opportunities to create a legacy with
your planned gift;

•

Invited to special ceremonies at the Sechelt Hospital
and Vancouver Coastal Health facilities on the
Sunshine Coast, as well as to Sechelt Hospital
Foundation donor appreciation events.

If you are thinking about or are in the process of making
a planned gift, we invite you to join the Sechelt Hospital
Foundation Legacy Circle.
For more information, please contact us at 604.885.8637
or sh.foundation@vch.ca.
Charitable registration number: 88915-7194-RR0001

As with any planned gift, Sechelt Hospital Foundation recommends that you speak with your legal
advisor or financial planner so that your needs and the needs of your family are taken into consideration.
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PRIVACY POLICY &
DONORS’ RIGHTS
Sechelt Hospital Foundation is committed to protecting the
privacy of our donors, volunteers and other stakeholders,
and their personal information. We value the trust of those
we deal with, and of the public, and recognize that maintaining
this trust requires transparency and accountability in our
treatment of the information you share with us.
For further information, please refer to our complete
privacy policy and donors’ rights on our website:
sechelthospitalfoundation.org
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As with any planned gift, Sechelt Hospital Foundation recommends that you speak with your legal
advisor or financial planner so that your needs and the needs of your family are taken into consideration.

PO Box 1761
Sechelt, British Columbia
Canada VON 3A0
phone: 604.885.8637
email: sh.foundation@vch.ca

sechelthospitalfoundation.org
Charitable registration number: 88915-7194-RR0001

The best medicine is local.

